FEDERAL RESERVE BANK
OF NEW YORK

Fiscal Agent of the United States

["Circular No. 6066 1
L November 24, 1967 J

Results of Treasury’'s 9-Month and 12-Month Bill Offerings

To All Incorporated Banks and Trust Companies, and Others Concerned,
in the Second Federal Reserve District:

The following statement was issued by the Treasury Department and released at 6:30 p.m.,
November 22:

The Treasury Department announced that the tenders for two series of Treasury bills, one series to be
an additional issue of the bills dated August 31, 1967, and the other series to be dated November 30, 1967,
which were offered on November 16, 1967, were opened at the Federal Reserve Banks today. Tenders were
invited for $500,000,000, or thereabouts, of 275-day bills and for $1,000,000,000, or thereabouts, of 366-day
bills. The details of the two series are as follows:

Range of Accepted Competitive Bids

275-Day Treasury Bills
Maturing August 31,1968

366-Day Treasury Bills
Maturing November 30,1968

Approx. equiv. Approx. equiv.

Price annual rate Price annual rate
95.883 5.390% 94.525 5.385%
95.838 5.448% 94.429 5.480%
95.858 5.422%! 94.479 5.430%!

on a bank discount basis. The equivalent coupon issue yields are 5.70 percent for the 275-da¥ bills, ad

1These rates are -
5.76 percent for the 366-day bills.

(37 percent of the amount of 275-day bills
bid for at the low price was accepted.)

(5 percent of the amount of 366-day bills
hid for at the low price was accepted.)

Total Tenders Applied for and Accepted (By Federal Reserve Districts)

275-Day Treasury Bills
Maturing August 31,1968

366-Day Treasury Bills
Maturing November 30,1968

District Applied for Accepted Applied for Accepted
BOStON .....ccoooiiiii $ 145,000 $ 145,000 30,544,000 $ 10,544 000
New YOrkK..nn. 984,514,000 423,254,000 1,347,619,000 803 469’000
Philadelphia........ccccccoeen. 4,411,000 411,000 10,416,000 2 416 000
Cleveland 1,194,000 1,194,000 16,416,000 4 416000
Richmond 3,975,000 1,975,000 5,991,000 3991 000
Atlanta .........ccocceeie, 11,926,000 4,666,000 17,599,000 13599000
98,465,000 19,465,000 114,113,000 54163 000
St. LOUIS i, 17,685,000 16,425,000 23,423,000 23423 000
Minneapolis 6,281,000 981,000 6,258,000 3 308 000
Kansas City 3,529,000 1,529,000 7,466,000 5 466 000
Dallas ......ccccoevvviiieeiiieeens 10,934,000 2,934,000 15,546,000 10546 000
San Francisco .................. 120,546,000 27,096,000 171,463,000 64'788'000
Total..ccooiiiiiiieeee. $1,263,605,000 $500,075,000* $1,766,854,000 ~$17°000729000b

a Includes $16,137,000 noncompetitive tenders accepted at the average price of 95.858.
b Includes $34,272,000 noncompetitive tenders accepted at the average price of 94.479.

A lfred Hayes,

President.
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